TVN: Explanation for the difference in financial statement 2016 year on year
On 23 Mar 2017, Vietnam Steel Corporation explained the difference in financial statement 2016 year on year as follows:  
Profit after tax of 2016 – holding company increased by 34.9% year on year

Reasons: In 2016, revenue rose by 460.370 billion dongs; the cost rose by 455.540 billion dongs, which led to increase of 4.764 billion dongs in gross profit. The financial income 2016 decreased by 52.689 billion dongs year on year while the financial expense fell by 139.508 billion dongs. Therefore, despite increase of 39.641 billion dongs in General and administrative expense, the net profit rose by 53.235 billion dongs (from 114.154 billion dongs to 167.389 billion dongs). However, other profit declined by 7.862 billion dongs, which led to increase of 45.374 billion dongs in profit after tax, equivalent to 34.9% year on year

Profit after tax 2016 in consolidated financial statement was VND 834,623,456,198, an increase of 383.6% year on year

Reasons: The business of the subsidiaries and associated companies in 2016 was profitable, even obtained big profit compared the plan. In 2016, gross profit rose by 330.100 billion dongs year on year; financial income rose by 20.902 billion dongs while financial expense decreased by 37.426 billion dongs. Other profit dropped by 0.858 billion dongs, which led to increase of 662.037 billion dongs in profit after tax, equivalent to 383.6% year on year
